AERTFEFESELAENIEFAES
2025F E1E:ERE
20255F03H31H

EEFHN BMERSEEFRAF
EEXEN  PRBITROBRAF
WX H HH#9:20254E04H21H



MBS T ARG TGRS B B 2025 4R 58 1 2 AR

§1 HERIR

BEEH N E RS SLFEFORUEARR S T s R AR B BIC . 3 S ERRIA EL
ORI, FE AR Bt A MR e B M AR AN SO ST

BB NPT RN AR A FRIEA LSS FME, 72025945 18HE &
T AR WSS FabR . IHERDAB R A S WETHNE, RIEEZNENTFERER
W0E RS B RN .

B BN R R AURSHAE F . B B 0 S A B R O P 2 4 B8 7, (RO PRAIE S
LR .

&M SRR REKI . B7TA XK, B ETEAE BT Sk /i v
A4 bRl S AR 4 ) FR S5 U R

AR IS TR A I

ARG H2025%1 A 1HEZE202543 31 H 1k

§2 E &7 M

IR BMERC 2 BHR & R

=

i 018865

H

Y

75 RARIF I

o> | ®

& EARH 20234£09 506 H

Edbalalake

&
&
é:z»
&
s ol
=

+

U 2R 35 4 470 0 o 0 14,512,914.434

N

AN AL PR AR RS R AT A B B
BB H AR FoE, HAZREcr 2t LR RIS,
T S 4 B K RS A e 1

AN T 3B I TR WA B TR 3 b R P BRI,
TR S MO THabs . T iEbs KBOR A
=, ISHBEETAERE. iR, MWL
HLAFER 57 (] 0 73 BC bL ), f s R, S
FCE R fEREIB, AR F R THT
2o EAARIIIL BT BT 2 =], A ECy ™ i il i
NI« & N & 0 AN S 5 % NTALER AN (S -3 N
BV AR SET LA SR, 45 & E MR
ALYk b s X 7 I S N9 3 1 N
AR A, HEBRA S . K
B, AT e R IBGE =4 1 A SR L T3 1B S
AT TR S RS A o BB SRS UESR 24 W A A

#ovT, JL13mW



MBS T ARG TGRS B B 2025 4R 58 1 2 AR

O 55 B SRS A B 7 SCRAIE SR I B Sl o Ui

G, AR R AE RS TR AT T, A I H U,
GEZ RS E AU GTcsE, DLl
BN REREE, PR RGN X .

b & ek

HRUEE T 28 0% R IR 5 2 xT0% + HE s A JE
ZEATREUIN 25 T x10% 4 B i 55 45 A 2 8 B0
i x20%

RS AL 2 AR AL

AT G OIR A Rk G, FAII T KU 5 PO
T BREAEE, BT Ee. tmilimie.
ATl E A A IS A SR 5 B B L
PURIBER T A BIESF 137, B 776 2R HH 55 A IE
7 B 3k G AL A T 7 5 B0 AU 35— PR3 Bt KU
| P N N 1) IR S N ' i e T )
WA DL TS 5 SR T 5 5 LK
G BB 5T 1) AR SR AT XS o

BB B B R A A

AU R IR A

BMER TFZATFRE KK | BMER T RS Rk
HA #.C

018865 018866

N> G A AR
s ol
=

WK N @ 7 Bk M 1 B

13,217,912.404% 1,295,002.034

it
§3 FEUZEIPNESHERIA
3.1 BT RR

A AR

A HH(20254201 H 01 H - 2025403 31 H)

FEWFRER BAVERF ARG R | BMVERFAETHRE K

A #EeC

LA eI & 611,884.62 37,956.12
2 AR 533,186.66 5,361.05
3 INA T35 35 4 3 A BA R 0.0418 0.0045
4 IR E G B 1E 14,982,959.47 1,458.827.34
5 R EE & BiAHE 1.1335 1.1265

#
w
=i
P
&
=i



MBS T ARG TGRS B B 2025 4R 58 1 2 AR

1. Frid B S ARG A NAWEAE 5 S &I ok A, th A\ 3% H 5 S2br
tlézwkﬂ%&ﬁ&%ﬁﬁﬂi&%o
2. AT HEEE R 3120254E3 A31H .
3. AHIC IR RIS AR SN . R e . HAkN CRE A R EARshIL
an) FORRAHICE G AREL, A TARIE A 0 O Se I a8 i B AR 2 e B A2 sh i s

3.2 EEHERI
3.2.1 BEE&MHIHEIE K K5 FEL 57 B s Z 1 L
BMER A THR A R A E R

. NZ
v | B | LIRLLE ﬁ{zﬂ&
— N JIIIL
B B S| bR | Mg | D-6 | @-®
oE=1H 3.87% 1.31% 2.32% 1.60% 1.55% -0.29%
LR H 15.77% 1.94% 14.85% 2.03% 0.92% -0.09%
ok — 26.82% 1.89% 31.05% 1.81% -4.23% 0.08%
HeHR
iiz%/\ 13.35% 1.76% 15.12% 1.62% -1.77% 0.14%
s

BNVER T A TR RO ACTHE R

. g b s
iy | PIUIE S
NN NN
BBk S| b | Rl L ©O-6 | @6
Z36) N R
@ £03)
@
HFE=1H 3.77% 1.31% 2.32% 1.60% 1.45% -0.29%
U AN NS 15.55% 1.94% 14.85% 2.03% 0.70% -0.09%
Tk 26.32% 1.89% 31.05% 1.81% -4.73% 0.08%
ﬁ I\
izi;ﬂ\ 12.65% 1.76% 15.12% 1.62% 2.47% 0.14%
§< N

TE: ARGy PR 25 AR i ot R X 70%+ b BB LA &
FEHO a2 X 10%+ 1 {5 77 45 5 2 48 Bolica 5 X 20%

3.2.2 AESEFERRES R ER KRR LI5S RIS R ARl 2R
BHIHER



MBS T ARG TGRS B B 2025 4R 58 1 2 AR

AliEf Tt Re Rt AR TR EREES S E i A R ER A
(20235088 060 -2025F 038310

30%
20% -
10% |

0% 1

-110%

-20%

- T q T T T T i
2023009006 20231128 202402020 20240510 20240725 202411018 202501003 2025003021

= SiESFasTRa R — R E

SEsEgF st cE TR EESRES{HEI R SR ER DER R
(2023095 060 -2025F 038 318)
30% -

20%
10%
0%
-10% -

-20%

-3 f f T i ; T i
20230906 20231128 202402020 20240510 20240725 202411018 2025001003 20250033

= BB FEsERE R C ~ AR EE

E: RIEREEFNAE, REGECHIN 6 N, BEMREHIR, AR GRS I
FLBIART 5 2k 4 15 R 0 T3 BE Y e e 35058 PRl RILE

§4 HEHEARE

4.1 &4 (BESELF/NAH) @i
EARRSEmRE |
ey | T |

44 B4 — Mol !
ERit BT IR
H# | H#

HER | ARENHEEEHE, | 2023- - 1749 | Wi FE, BREHEES ML

5T, JL137



MBS T ARG TGRS B B 2025 4R 58 1 2 AR

BB 09-06 B, EARA A RIWE ST
F, EHES A PR A
FI T FCTIE T A, B
B SAHEHE, HRE
M,
mEw A, B HEE L
BiA%, BEEATILALZLR9
2023 T, EEAR L A EACBIR
KRVE | AESEHEGEH 09-06 - 65F | F4FE, F[EMPG Opera
tions LLCEALAFT R, SEH
Princeton Alpha Managemen
t LPEALITIT 5 .
e L WEREREAREeSHE, K AR MRS REAKH, “EERBT N
AR 2~ 7] R 1 52 AR IS 0, b ja AR RS 2 B, “ARIRE S A “ B (R H
73 FE AR 28 ] R 5 i 2 BB AT YIRS 1 34T
2. AL S CEN P ERER < GEFEELEMESR . E. sR0EHEARL
MO 53 B BTN HIFHRRIE

4.2 EE NN E BN A ZSIB R 5 B3
ARG WIN, AREE BN RNy (R NRISMERETF B EE) 5A Kk
RIS ) S S U A R GRS e, AEWEEHER . B
RS JRNE B E FJE B07, AE PR R Bk all B, DRk R A URSKRORA
AN, EIeFRAGEEN, BAIEEERFA A \An. el
Bt Ll R BB L B AT A R ENE I b e B R E

i

A

4.3 NP G E A
4.3.1 AFZ 5 B HIPAT B

I G IN— T A PSRRI N B B BT S S AL A, ) 52 T A < A L ) il
JERRAR, I RGN T8 77 sUFE 5 IR PR3 38 5 AP HAT » RN, A4
BEHNAEPAT T GEHBREEEFHA AL 5 ERFEL) M a4
AIRAF AP GHIE) FIHLE .

RGN, AESEHNES R IR T E AR T LS, EAFER
W&~ AQHW 3HA. SHRD MERZSMZHT 72006, KRERERAFZ
5y JE ) 1) S A o

4.3.2 R ER GIT AL T

#
o
=
o
&
il



MBS T ARG TGRS B B 2025 4R 58 1 2 AR

ARG WIN, ReEENEEN A BRAES 505 21 35e4 R H R F 25
JRAZID IR B AE by B R M BUB I IZIE s 2 H SR RIS % TGO ARSI, R
I EAAE L AIT N

4.4 HE A ZE SRR RIS AIEESHr

AR it A R SR A B I R v e e R AR R Xl (1 BB R SRR, R4 5 = 1 B
BRI SRS, RGUEMIZIEE T L5 LT & B B TMTAR SRR 15 5
Pz

T Iy R AR A it L A UHE BRI B AL, RN e A0
WINERAM A EAZ 5 IR A A KR, R EIE SR A G AW e o KA IRl [, TRk
VIR S A A U N S Wch L IE

Sk E OB RO, R E mEE IR, AR BRI AT e D 4
RS-, Mo b R, KIIRC B MBS ORTE

4.5 MEBNZES ISR

HER G AR ER FA RS KRRAR SN FEEN1.133570, RGN,
ZRIE S HIHEIE K N3.87%, AN ST L S A 55 R N2.32%; 2 2 R 3l
R T L PHR A RENCESMFIFEN1.12657C, AREIAN, 2T S0 HE 1
K N3.77%, FIHANY S L B i i 2 R 2.32%

4.6 EHAZESTHFAANBRE S T HERE RN
AT GO AR = RE A S, EAE AT

§5 BEHABWMT

510 MEHREESHE=HEHEN
o 34 BB EL A
R i H SHI(T) ’
(%)
1 I 75 5 B¢ 10,292.666.02 60.81
Horp 2 10,292,666.02 60.81

2| e - -
3| U s - _
Hrr: g7 - -

BE P S HFUE SR - -
4 T E T - -
RILT A A% R - -

N

#
~
=
o
&
il



MBS T ARG TGRS B B 2025 4R 58 1 2 AR

6 | EANRELRT - -
Horpre SEWr=C[RI R SR\ ] ]
A 4 BT

7 i%ﬁﬁ%ﬁn%ﬁ%ﬁ/ﬁé\ 6,230,946.76 36.81

8 | HAthwi ™ 403,196.14 2.38

9 | &t 16,926,808.92 100.00

52 WEMRITTL AR BEERTEHE
521 |EPRBITW A RNBEANRERTHE
G 1Tk 2 B CT) o 8 4 T P VR E A (%)

A | AL RRS B vl - _

B | Kk - -

C | il 4,323,937.68 26.30

b B #h. R OK ) )
Az PRI R
jEiin4 - _
R FZ AN - -

G LIS GG R ) )
N4

H | g AE gl - -

I =B, KAFAHEE 4,808,101.75 29.24
TR MRS S

J | &Rk - -

K | btk - -

L | ASEANRS 25 55l 444.440.00 2.70

M | BFEERF AR RS 292,365.59 1.78

N IKF BRI AN ek it ) )
B

o JE RRSS « AE RN HA ] ]
i;& 4

P | #AH 48,006.00 0.29

Q | DAMkaTAE - -

R | Xfb. fRE MR 375,815.00 2.29

8T, FL137




BB 2 GRS R AR T R R A 820255 55 1 AR 7%

S | &

ait 10,292,666.02 62.60

5.2.2 |EAREATIL A REBRERERERKAS
p

5.3 AWK A SME 5 ZE S T 7= 8 IR HEF IR+ IR R R B4

z BEE | REAK | RE® | ARWEGH gﬁﬁfj {)%
1 | 601728 [ HLAE 34,300 269,255.00 1.64
2 | 000725 WARTT A 59,600 247,340.00 1.50
3 | 002027 PN 34,500 242.190.00 1.47
4 | 300308 H R E A 2,200 217,008.00 1.32
5 | 688590 AL 7,584 161,084.16 0.98
6 | 688372 GiEEEs 2,000 160,760.00 0.98
7 | 688401 FRAECH 4,800 159,552.00 0.97
8 | 300440 BIERHY 18,100 158,194.00 0.96
9 | 300627 eI -F 3,800 157,130.00 0.96
10 | 688127 WL 5,557 156,596.26 0.95

5.4 EREFRF B TRORFRE LS
T

5.5 5 HARIE A ARAME G E ST 88 B /N EERF BT T4 B2 4505 B 4
T

5.6 R IR A SOME 5 2 B 7= 8 HLI RN HEFF IR 48 B SCRRIESS 8 3 B 40
T

5.7 R FHARE A RME HE ST E /N R T 4 5 &R B3 4
T

5.8 AWK A SME 5 2 T8 P R/ HEF BT LA BUE R 3 B 40
p

5.9 IR F RS E S BT B 5 H oL

oTT, JL137



BMERCT 2 GRS R AR I R R 2 820255 55 1 B AR 7

5.9.1 |EWRFEETRHF KB M0 P 4
p

5.9.2 ARSI BRI KRR BUR
ASHe AR T R AR BT A 0 B

5.10 | E RS E ST T K E G 5 1B LA

5.10.1 733 E i A B B R BUR
ASH AR R AR BT E U B

5.10.2 R 5 HIR A Z S BB 19 5 0 S Rp S A0 4 35 B 40
p

5.10.3 Z< HA E 55t HA B 3 B VPN
AT AR 5 R AP A 30 1

5.11 R A GRS T
5111 FEER BRI+ IERKRIT EAERRE HIRRERII I RAEE, BRER
EH HAT—FENZBIATHET. ATKER.

50112 ZEBRENHM T RREBRFBHES S RME N SEREE.

5.11.3 HARBE =1 5%,
75 ZFR EH(OT)
1 77 HH ORAIE 4 5,239.55
2 ISR 2778 Bk 388,049.27
3 Il
4 IR
5 JSE AT FR K 9,907.32
6 FoAth RISk
7 FHopd
8 it 403,196.14

5.11.4 REWRFFH KL TEBIAR T 855 A
p

5.11.5 AR BT T2 B E A TRIE Z FRTE L i B

21070, FL137



MBS T ARG TGRS B B 2025 4R 58 1 2 AR

T

5.11.6 TR ARG ER HAD S FHR #R 2
BT & DANRR, WM&t TR E R %=

§6 FFAE SRS

AL
BB T ATHRE K | BMER T ARG K
XA AC
i BRI 5 A0 205 40 12,203,638.62 1,595,272.49
i P RSO 1) 25 4 A P O 3 0 1,313,126.51 698,096.23
P R FH U 1) 5 4 A e [ 43 0 298,852.73 998,366.69
15 A S (8] B G 47 40 22 50 47 300
3 Z gk BL“-" 3E 5]
i P A3 R 2 4 305 40 13,217,912.40 1,295,002.03
§7 RESEENZHBERRERHLEESFN
71 EE&EEANFHEESHHRBIFN
BAL:
BB T ARG R | BMER T ARG K
lA A C

A5 A BN R AR &1
- 10,000,000.00 -
i 75 H 1 1) SN/ FR O A3 0 - -
I o B 309 1) S L/ (R s A7 - -
gﬁﬁﬂ/ﬁ)ﬁ%ﬁfi}\%ﬁ [P A TS 10,000,000.00 ]
T IR R B A e ey 401 o 2 63,90 ]
& RS (%)

72 ZEEENZHEA R SR EREST 5 HH

o

§8 EWRKEAE S KERSHFEMHBIER

1100, 313

=

'~



MBS T ARG TGRS B B 2025 4R 58 1 2 AR

A 1y KA | KA
i H FaEmaSE | 5L | REMPEE | HEEE | AiGRE
1 AL A5 1 &L A5 HARR
e =S IPNIE|
N 10,000,000.00 68.90% | 10,000,000.00 68.90% | 34
B4
EEEEAR 0.00 0.00% 0.00 0.00%
LT N
. 0.00 0.00% 0.00 0.00% | -
Pal
AT A
0.00 0.00% 0.00 0.00% | -
7R
HAth 0.00 0.00% 0.00 0.00% | -
&1t 10,000,000.00 68.90% |  10,000,000.00 68.90% | 34F
§9 MmBHEH VRN EMEEFR
9.1 G RN B — B R H T E S0 B EL6)iE 5T 20 % 1K I
% R4 TP AT S S AL R IR A S A
% A 4
& 53T
% z gﬂiﬁ”gﬁ HI AR 1 73 5 T [ 473 45 P AR A5 L
L] 1] X [
Pl 2025/01/01-20 .
H 1 25/03/31 10,000,000.00 10,000,000.00 68.90%
72 A R

AT SRR A A S — BB R SR e W L0 B s i < S B20% I T, fE T A s PEA 2
MEOLN, BB B R st e ], R BN W] RETE IR LA B A% BN AR DU e 987, AT T REXS S
TR — R RIRN, ELE W RE T A R & AR Sl P A .

FERFERBIL R, A A RS MBS AR IR E KR RIS &, 7 RE S BUE B ] J5 A G BT UL RR 4

RTIEFZIEAKT, mikigelt i, SRS S I ZIERE S RFHE.

9.2 BB R ERKHMBERRFR

o

10.1 FEXMFEZR

§10 FEMHHEHZ

1y o IR e 2 At vk vl P 22 B TR 5 B RS SR 43 B8 2k e W L A ST A

2. (BMEHC TR G RN RR AL E G )

1270, 137




MBS T ARG TGRS B B 2025 4R 58 1 2 AR

GaMER 72 briR & R IR TR R B A S S U B 5
GaMER 7 2 BHR A R ST R B 3 SR E D)
v LSS BRI E A

v EEFEE NS5 BRI ATE LR

o R S PA A < BN AR RN A ) B R A I 1

N N D B~ W
J J

10.2 FEB0H A5
SO B HE: JE R TP X A T 1AM KT 1255

10.3 EF T

1. R E AR E NI (A e B a5, AT 4% T A 2% ) S B

2. BEENARE BWAEER, THENAESEHEAMERSGEHARAR, &
FIR S5 B i : 4009-100-888

3. WHEEAVTRARESE AN A R M, Mik: www.hongdefund.com

BEESEHEARA R
20254E04H21H

2137, 137



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注 

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  报告期末发起式基金发起资金持有份额情况
	§9  影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10  备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


